




2019 and 2020 BUDGET

Presenter
Presentation Notes
Tonight-Final Steps in adopting the annual budget.This year adopting the 2019 Final Budget and Conceptually approving the 2020 BudgetIn 2019 we are budgeting for a large increase to the overall budget.  This large increase is in the capital budget for the Street Improvement Program and Debt Service payments.In 2020 the reduction occurs in the Street improvement Program.



2019 BUDGET 

Presenter
Presentation Notes
Here is the same budget shown in graph form.  This breaks out the budget by Program.  Largest dollars being spent on Public Safety, Utility-Sewer and Storm and the Street Reconstruction Program.



2019 Budget Initiatives:
• 2019 Street Improvement Program-Livingston & Wentworth-Dakota 

County led project
• Both 2019 and 2020 budget focus on maintenance and repair of City 

infrastructure and facilities.
– City Hall continued building maintenance-doors and windows in 2019 to 

increase energy efficiency, Police space needs in 2020.
– Arena improvement in 2019 and 2020 to improve lighting-for energy efficiency 

and the parking lot
– Swimming pool needs are being assessed

• Assume Robert Street Maintenance
• Increase Park Maintenance seasonal staff
• Lift Station 1 in 2019 and Lift Station 4 in 2020
• Improve Overall Cash Balance

– Revenue allocations have been incorporated into the CIP and CEP plan
– Working towards debt reduction
– Cash goals have been set for all funds.

Presenter
Presentation Notes
What is the 6.8 million dollars represent.A brief overview of the Initiatives for 2019.  This was presented in September as well.2019 Budget has large investments in Street Improvements, Lift Station 1, City Hall continued work to increase the efficiency of the building as well as the lighting at the Ice Arena.



2019-2020 LEVY

Presenter
Presentation Notes
Turning our attention to the Levy.  The City of WSP has a total budget of $38 million.  Levy as a revenue source accounts for $15.8 million of that budget.  The Levy is revenue source for the Operations of the City which are largely accounted for in the General Fund as well as the Insurance Fund and the Economic Development Programs.  The other large cost center is the City’s debt payments.   The amount in the Regional Athletic center is for the debt payments on the Dome and the levy for the swimming pool is for the operations of the pool.



2019 Budget & Levy Detail



Residential Example



Average Monthly Cost of Tax Bill

Presenter
Presentation Notes
Based on the average Taxable Market Value Residential Property of $200,000 the Tax bill is annual $1,453.  I have split out this annual tax bill to the cost centers.  Tax payer is paying $56.48 a month for public safety-police and fire.  $28.83 to make the City’s debt payments on past road construction programs, $12.16 a month to maintain road infrastructure-snow plowing, filling in pot holes, street sweeping and more.  For the Park and Rec program $9.09 a month with all the rest in Administration and Community Development at !0.47 a month and 3.62 a month.



Commercial Property Example



Commercial Property Example

Presenter
Presentation Notes
This is a commercial property example.  Same Breakout.



Presenter
Presentation Notes
This completes the formal presentation of the budget.This presentation as well as the presentation from September will be out on the website.  The final budget document will also be out on the website once the document has been completed.
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